PARTNERSHIP DEED
THIS DEED OF PARTNERSHIP is made and executed on this 10th day of July, 2026, at Bangalore, by and between:
1. Mr. Ram, son of [Father's Name], aged about [Age] years, residing at No. 10, Chickpet, Bangalore – 560053, Karnataka, India (hereinafter referred to as the "First Partner" which expression shall unless repugnant to the context mean and include his heirs, executors, administrators, and legal representatives);
AND
2. Mrs. Seeta, wife of Mr. Ram, aged about [Age] years, residing at No. 10, Chickpet, Bangalore – 560053, Karnataka, India (hereinafter referred to as the "Second Partner" which expression shall unless repugnant to the context mean and include her heirs, executors, administrators, and legal representatives).

WHEREAS the First Partner and the Second Partner are closely related (husband and wife) and have mutually agreed to carry on the business of trading, retailing, wholesaling, and manufacturing of all kinds of garments, textiles, and clothes in partnership under the terms and conditions mutually agreed upon and recorded herein.

NOW THIS DEED WITNESSETH AS UNDER:
1. NAME OF THE FIRM
The business of the partnership shall be carried on under the name and style of: M/s. SUDARSHAN CLOTHES
2. PLACE OF BUSINESS
The principal place of the partnership business shall be situated at No. 23, Sahakar Nagar, Bangalore – 560092, or at such other place or places as the partners may mutually decide from time to time.
3. COMMENCEMENT AND DURATION
The partnership business shall be deemed to have commenced on 10th July, 2026. The duration of the partnership shall be "AT WILL", meaning any partner can dissolve the partnership by giving reasonable notice in writing to the other partner.
4. CAPITAL OF THE FIRM
The initial total capital of the firm shall be ₹10,000/- (Rupees Ten Thousand Only), which shall be contributed equally by both the partners in the following manner:
· Mr. Ram (First Partner): ₹5,000/- (50% Share)
· Mrs. Seeta (Second Partner): ₹5,000/- (50% Share)
Further capital required for the business, if any, shall be introduced by the partners upon mutual consent.
5. PROFIT AND LOSS SHARING RATIO
The net profits and losses of the partnership business, including capital gains or losses, shall be shared and borne by the partners equally in the following proportions:
· Mr. Ram: 50%
· Mrs. Seeta: 50%
6. BANK ACCOUNT OPERATION
The partnership firm shall open one or more bank accounts with any scheduled bank(s). The bank account(s) shall be operated jointly or singly by either of the partners as mutually agreed upon for day-to-day business operations.
7. MANAGEMENT AND DUTIES
Both partners shall be working partners and shall be entitled to take an active part in the management and conduct of the business of the firm. They shall attend diligently to the business and remain just and faithful to each other in all transactions relating to the firm.
8. ACCOUNTS AND AUDIT
The accounting year of the partnership shall be the financial year, closing on the 31st day of March every year. Proper books of accounts shall be maintained at the principal place of business and shall be open to inspection by both partners at all reasonable times.
9. REMUNERATION AND INTEREST ON CAPITAL
The partners may, by mutual consent, decide to pay remuneration to the working partners and interest on the capital contributed by them, subject to the limits and provisions prescribed under Section 40(b) of the Income Tax Act, 1961.
10. RETIREMENT OR DEATH
· Any partner may retire from the partnership firm by giving at least one month's prior notice in writing to the other partner.
· In the unfortunate event of the death or insolvency of any partner, the firm shall not dissolve automatically. The remaining partner may choose to admit the legal heir of the deceased partner into the partnership on mutually acceptable terms.
11. ARBITRATION
Any dispute or difference arising between the partners or their legal representatives regarding the construction, interpretation, or execution of this deed shall be referred to an arbitrator mutually appointed by the partners, and the proceedings shall be governed by the Arbitration and Conciliation Act.
IN WITNESS WHEREOF, the partners hereto have set their hands and signatures to this Deed of Partnership on the day, month, and year first above written in the presence of witnesses.
WITNESSES:
1. Signature: _______________
Name:
Address:
2. Signature: _______________
Name:
Address:
PARTNERS:
__________________________
(Mr. Ram)
First Partner
__________________________
(Mrs. Seeta)
Second Partner

📋 Information & Next Steps Checklist for Execution:
1. Stamp Duty: Print this deed on a non-judicial stamp paper of appropriate value applicable in Karnataka (currently ₹200 or ₹1,000 depending on final registration preferences).
2. PAN & Bank Account: Provide us with copies of the signed deed along with the partners' PAN and Aadhaar cards so we can apply for the Firm's PAN card and open the business current bank account.
3. Tax Registrations: Based on business turnover, we will evaluate and assist you with GST Registration and commercial licenses.

Our firm will handle the entire end-to-end setup—including PAN application, filings, and business banking linkage—giving you absolute peace of mind to focus on launching your new clothing business.
For further assistance, you may reach out to us:
Team Prakasha & Co.
Company secretaries | CA | IP | Gst| Income-tax | advocates
Email: team@teamindia.co.in,Phone: 7019827351 and 7892256853, and 8792858436
